
 EXECUTIVE SUMMARY

THE LIST MINORITY-OWNED BUSINESSES
Los Angeles County-based companies ranked by 2011 revenue

 NEXT WEEK
The Highest Paid Executives in 
L.A. County

THE 100 largest minority-owned 
businesses headquartered in 
Los Angeles County brought in 

$18.4 billion in total revenue last year. 
The majority of revenue was generated 
by the top six firms, which each sur-
passed $1 billion last year.

More than half the companies 
listed reported that revenue increased 
from 2010 to 2011. The fastest-grow-
ing company on this year’s list is 
L.A.-based I.T. Source Corp., which 
reported $24.9 million in revenue last 
year, up 186 percent from 2010. The 
Korean-American company provides 
IT infrastructure support.

Other fast-growing companies 
include El Segundo-based Network 
Solutions Provider, up 135 percent, 
and United Storm Water Inc., up 88 
percent.

Korean-American-owned Pacific 
American Fish Co. reported the larg-
est percentage gain for companies that 
generated at least $100 million in rev-
enue. The Vernon seafood importer had 
$221 million in revenue last year, up 
38 percent from 2010.

Overall, the 100 largest minority-
owned businesses headquartered local-
ly employ more than 64,000 people 
worldwide.

– David Nusbaum

APPAREL re-tailer Forever 21 Inc. 
tops the list of the largest minor-
ity-owned businesses in Los 

Angeles County. The L.A.-based com-
pany reported revenue of $3.39 billion 
last year, up 27 percent from 2010.

Forever 21 started in 1984 in just 
900 square feet of space on Figueroa 
Street. Since then, the company, founded 
by South Korean immigrants Do Won 
“Don” Chang and his wife, Jin Sook 
Chang, has grown exponentially. Annual 
revenue has tripled at the company since 
it first surpassed $1 billion in 2006.

Now, Forever 21 is expanding with 
bigger stores in new locations. Some 
stores are larger than 40,000 square feet 
and occupy space left vacant by big-box retailers. The larger stores oper-
ate similar to a traditional department store, with separate areas for dif-
ferent clothing items and brands. The brands include six launched by the 
company. In addition to its “Forever 21” brand, it has dedicated lines for 
men and plus-size women. It also has a vintage brand for women.

The company also has a brand called “Love & Beauty” that produces 
cosmetics, shoes and lingerie.

In total, Forever 21 operates more than 480 stores worldwide and has 
about 30,000 employees.

“We are constantly expanding globally,” said Larry Meyer, execu-
tive vice president. “In the past six months, we have expanded our 
presence in Europe, Asia, Canada and the United States. Last year, new 
store openings and our global e-commerce led to the company’s overall 
growth.”

Forever 21 opened 75 new stores last year and the company plans to 
open an additional 85 stores this year, Meyer said.

– David Nusbaum

Do Wan Chang: Forever 21

 THE PACESETTER THE TRENDS

Source: Business Journal research 

Points of Origin
Breakdown of L.A. County’s largest minority-owned businesses, by ethnicity.
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More Money
Ten fastest growing minority-owned businesses ranked by year-over-year 
revenue growth.
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PRESENTING SPONSOR: GOLD SPONSOR:

Wells Fargo

To nominate someone for this event please visit 
www.labusinessjournal.com/bizevents, 
or contact Marissa De La Cruz at 323.549.5225 ext. 213 
or mdelacruz@labusinessjournal.com

The Los Angeles Business Journal is proud to 
announce the 2012 Asian Business Awards. 
We are seeking businesses within the Asian American business community who 
are setting the example for excellence throughout Greater Los Angeles. The 2012 
nominees and winners will be revealed at an exciting awards luncheon and published 
within the Los Angeles Business Journal in July!

Nomination Deadline: Friday, June 22, 2012

EVENT SPONSOR:
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DARA MALEKI
GTD SHIPPING AND DISTRIBUTION

SBDC CLIENT SINCE 2010

International trade was nothing new to Dara Maleki, 

whose GTD Shipping and Distribution has been 

exporting to Australia since 2005. But selling bottled 

water was, so when Maleki had the chance to export a 

healthy water called Alka Power, he turned to the Small 

Business Development Center. Free international trade 

advice from expert business advisors helped him explore 

the product’s market potential, understand labeling 

requirements and negotiate contracts with distributors 

and retailers overseas. “The SBDC really set me at ease 

as to how I could take on that market,” says Maleki, who 

projects close to $200,000 in sales this year.

You’ve got questions. We’ve got answers. 
866-588-SBDC  I  www.smallbizla.org  

The Lead Center for the Los Angeles Regional SBDC Network is operated by Long Beach Community College District. The Small Business Development Centers are funded by the U.S. Small Business Administration, center host institutions, state and local funds, and corporate
partners. Funding is not an endorsement of any product, opinion, or service. All Federal and State funded programs are extended to the public on a nondiscriminatory basis. Special arrangements for individuals with disability will be made if requested in advance.

Discover a world of opportunity for your business.
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It’s easier than
ever to find

The Community
of Business.TM

labusinessjournal.com



JUNE 4, 2012 THE LIST LOS ANGELES BUSINESS JOURNAL   27


